S065 06-004

Veterans Administration: Department of Veterans Benefits

Program: Loan Guaranty Revolving Fund (All Programs)
Congressional  Relevance: Home Commiliec on Veterans' Affairs;
Senate Commillee on Veterans' Affairs; House Appropriations Commit-
tee: HUD-Independenl Agencies Subcommittee; Senate Appropriations
Committee:  HUD-lndependenl Agencies Subcommittee
Authority: Veterans' Benefits (P,L. 85-857; 72 Stat.  1203; 38 U.S.C.
1801 et seq.).
Availability; Agency

Geographic Relevance: In tern at iona] /Foreign; National; Stale; County
Purpose: The system was established to provide an automatic data
processing facility to monitor the origination of GI loans in the 50 field
stations authorized to guarantee loans. The major functions of this sys-
tem are to validate all input data, add new loans to the master record
file, change the status of the previously established master records when
the loan is paid in full or a claim is paid on the loan, and produce vari-
ous statistical reports. The master record is updated monthly and con-
sists of a stale and county code, purpose of the loan, date of the loan,
credit information, an assigned loan number, the origination procedure,
the type of lender making the loan, the amount of the loan guaranteed,
the amount of the loan, the term of the loan, (lie office originating the
loan, year of birth of the veteran, the purchase price of the loan, the re-
lationship of the purchase price to the value established by the ap-
praisal, race of the veteran, the monthly shelter expense, the military
status of the veteran, and the interest rate of the loan. Input: The data
are derived from a veteran's application for loan benefits and the
lender's certification of loan disbursement. Output; The following
hardcopy reports are produced: 1) Monthly cumulative G/I loan opera-
lions by regional office (home and manufactured liome loans), lender
distribution (home and manufactured home loons), class of veterans and
servicemen (home and manufactured home loans); 2) Quarterly finan-
cial characteristics (home and manufactured home loans); and 3) Semi-
annuaily contingent liability report (home and mami foe lured home
loans). Also, tapes are sent to Community Service Administration annu-
ally,
Agency Contact; Department of Veterans Benefits. (202) 389-3081.

S06508-005

Portfolio Loan System (PLS).
06/71

OMB Funding Code/Title: 36-4025-0-3-704 / Loan guaranty revolving
fund; 36-4024-0-3-704 / Direct loan revolving fund
Program: Guaranteed Loans; Direct Loans to Veterans
Congressional  Relevance: House Committee on Veterans' Affairs;
Senate Committee on Veterans' Affairs; House Appropriations Commit-
tee: HUD-Independent Agencies Subcommittee; Senate Appropriations
Committee: HUD-Independent Agencies Subcommittee
Authority: Veterans' Benefits (P.L. 85-8S7; 72 Stat.  1203;  38 U.S.C.
1801 et seq.).
Availability: Agency

Geographic Relevance; National; Slate; County
Purpose: The system provides an automated integration of input and
output for statistical workload and accounting data regarding the Veter-
ans Administration portfolio of direct loans, vendee loans (loans estab-
lished through the sale of property), and acquired loans, The system
maintains the payment records, tax and insurance transactions, and
necessary servicing information for each account in lite VA portfolio, as
well as statistical and workload information regarding the portfolio as it
whole. The master record contains property location codes, name and
address, social security number, age, military status and entitlement of
the borrower; and purchase price loan amount, term, type of security
instrument, purpose, date of closing, type of loan and identification data
Tor the original loan transaction; current principal, and tax and Insur-
ance balances; amount of principal, interest, and tax and insurance pay-
ments due monthly; annual and daily interest rate of (he loan; taxing
authority, special assessment and insurance identification and amounts;
and deliquency or default information. Input: The data arc derived
from direct toan applications and the closing documents of direct, ven-
dee, and acquired loans, Output: The principal output includes sus-
pended credit lists, cumulative history list, automatic transfer of trusts,
loan& in trust totals report, accrued interest report, default list, direct
loans sold, direct loan activity, direct loans by entitlement, and direct
loans by county analysis. These reports are generated in hardcopy on a
monthly and annual basis.
Agency Contact: Department of Veterans Benefits. (202) 389-3081.

SO6506-0 06

Liquidation and Claims System (LCS).
08/76

OMB Funding Code/Title: 36-4025-0-3-704 / Loan guaranty revolving
fund

Program: Loan Guaranty Revolving Fund (All Programs)
Congressional  Relevance: House Committee on Veterans' Affairs;
Senate Committee on Veterans' Affairs; House Appropriations Commit-
tee: HUD-Independenl Agencies Subcommittee; Senate Appropriations
Committee:  HUD-Independent Agencies Subcommittee
Authority: Veterans' Benefits (P.L.  85-857; 72 Stat.   1203^  38  U.S.C,
1801 et seq.).
Availability; Agency

Geographic Relevance: International/Foreign; National; State; County
Purpose: LCS provides for the operational control, servicing, and re-
porting of defaults, liquidations, and claims on outstanding G/I loans.
and VAR 4600 loans, The system monitors the progress of servicing ef-
forts from the time VA receives notification that the loan is in default
until the default is cured or the loan is liquidated. The master record,
which is updated daily, contains the following information for each loan
in default: codes identifying the loan, the station of jurisdiction, proper-
ly location, the mortgagee; dates concerning the notice of default, no-
tice of intention to foreclose, cure, foreclosure sale; and dollar amounts
for cost of foreclosure debt, upset price, appraised value at foreclosure,
original reasonable value, original loon amount, holders computation of
total indebtedness, liquidation expenses, balance on lax and insurance
account, proceeds of liquidation, advances made, interest to cut off
date, and other information. Input: Sources of data include notice of
default, notice of intent to foreclose, report of supplemental servicing,
summary of basis for liquidation procedure, deed-in-lieu, notice of cure,
and claim analysis. Output: Reports produced include: alpha/numeric
Index of active LCS records, indebtedness on GI loan defaults classified
Insoluble, indebtedness on GI loans pending, number of liquidated GI
loans by original loan, term vs. life of loan, and average life of loan by
original loan term. These reports are generated in hardcopy and tape
monthly and annually.
Agency Contact: Department of Veterans Benefits, (202) 389-3081.

S06506-007
Insurance Master Record,

OMB Funding Coda/Title: 36-4012-0-3-701 / Service-disabled veterans
insurance fund; 36-4010-0-3-701 / Veterans reopened insurance fund;
36-8132-0-7-701 / National service life insurance fund; 36-8150-0-7-701 /
United Stales government life insurance fund; 36-8455-0-8-701 / Veter-
ans special life insurance fund
Program: Death Claims

Congressional Relevance: House Committee on Vctcrnns' Affairs;
Senate Committee on Veterans' Affairs; House Appropriations Commit-
tee: HUD-Independent Agencies Subcommittee; Senate Appropriations
Committee; HUD-Independent Agencies Subcommittee
Authority: Veterans' Benefits (P.L. 85-857; 72 Stat. 1148; 38 U.S.C.
701 et seq.).

Availability: Internal Use Only

Geographic Relevance: International/Foreign; National; State
Purpose; The system was established in 1959 to provide an electronic
data processing facility to maintain records of government life insurance
accounts. The master record contains data on each active government
life insurance account. Individual records contain information such as
Insured's name and address, insurance file number, policy number, plan
nnd amount of Insurance, effective date, premium rate and payment in-
formation, and dividend information, as well as other information. Jn-
put: New records are established on the system only as policies are is-
sued under the Service-Disabled Veterans Insurance Program or lapsed
accounts are reinstated. Records currently in the system under all of
the insurance programs are updated dally. Output: The system gen-
erates a variety of statistical reports monthly, semiannually, and annual-
ly. Used Internally for managerial and actuarial purposes, these reports
contain information such as number of policies and amount of insurance
in force by program and plan, number of lapses, loans, dividend infor-
mation, policies on waiver of premiums, death claims, and policies is-
sued. In addition, certain types of correspondence to insured veterans
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